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SUSTAINABILITY IN INSURANCE

1. UN Environment Programme Principles for Sustainable Insurance (‘PSI’)

2. The Sustainable Insurance Form

3. The Policyholder Perspective: Airmic Annual survey 2023
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UN Environment Programme Principles for Sustainable
Insurance (‘PSI’)

e Launched in 2012

* A global framework for the insurance industry to address UﬂN@ 5
environmental, social and governance risks and opportunities. e | intatve
e "Sustainable insurance”: a strategic approach where all

activities in the insurance value chain, including interactions ® Sustainable Insurance
with stakeholders, are done in a responsible and forward-
looking way by identifying, assessing, managing and
monitoring risks and opportunities associated with
environmental, social and governance issues.
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UN Environment Programme Principles for Sustainable
Insurance (‘PSI’)

The Four Principles

1. We will embed in our decision-making environmental, social and governance issues relevant to our
insurance business.

2. We will work together with our clients and business partners to raise awareness of environmental,
social and governance issues, manage risk and develop solutions.

3. We will work together with governments, regulators and other key stakeholders to promote
widespread action across society on environmental, social and governance issues.

4, We will demonstrate accountability and transparency in regularly disclosing publicly our progress
in implementing the Principles.
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UN Environment Programme PSI

Projects and Initiatives

* Net Zero Insurance Alliance

 V20-Sustainable Insurance Facility

 Global guidance on the integration of ESG risks into underwriting
 Nairobi Declaration on Sustainable Insurance
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Sustainable Insurance Forum Q) e

»

A platform for insurance supervisors and regulators who

want to address sustainability issues impacting consumers,
firms and markets

Vision: “a global insurance system where sustainability
factors are effectively integrated into the regulation and
supervision of insurance companies.”

36 members
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Sustainable Insurance Forum

Programme of Work 2021-2023

1. Climate-related risk on the insurability of assets
2. Sustainability beyond climate change
3. Climate risks in actuarial processes




STEWARTS

v B e VA dilfMmicC
i #é o, % 8 De-risking the
£ C L el W - 3 e _ o
AL .. ©@s climate transition
e < How risk professionals

can pre-empt a
disorderly transition

Annual survey 2023



STEWARTS

Airmic: De-risking the climate transition

« Concerns over reputational risks trump all other climate-related
insurance gaps for organisations.

* Policyholders are increasingly (66%) including reference to ESG
priorities and action in their insurance renewal presentations.

 More than 45% of respondents say they consider the position of

insurers and brokers on ESG issues, when considering whom they will
use.
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